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,Q�WKH�VDPH�\HDU�WKDW�ZH�DUH�FRPPHPRUDWLQJ�
WKH�HQG�RI�WKH�*UHDW�:DU��RQH�RI�WKH�ODVW�VXUYL�
YRUV�RI�WKH�%DWWOH�RI�%ULWDLQ�LQ�WKH�6HFRQG�
:RUOG�:DU�FHOHEUDWHG�KLV�RZQ����WK�\HDU� 
� 
LW�KDV�EHHQ�PDQ\�\HDUV�VLQFH�)OLJKW�/LHXWHQDQW�
0DXULFH�0RXQVGRQ�KDV�EHHQ�WR�1RUWK�:HDOG�
DQG�HYHQ�ORQJHU�VLQFH�KH�IRXJKW�GRJILJKWV�RYHU�
VRXWKHUQ�(QJODQG�GXULQJ�WKH�%DWWOH�RI�%ULWDLQ�
EXW�KH�LV�RQH�RI�µRXUV¶�DQG�ZH�KDYH�D�KLVWRULFDO�
O\�LPSRUWDQW�DUWHIDFW�KH�JLIWHG�XV�LQ�WKH�PXVH�
XP� 
 
1RZ�DJHG������KH�LV�RQH�RI�WKH�ODVW�VXUYLYLQJ�
PHPEHUV�RI�7KH�)HZ�DQG�KLV�DFKLHYHPHQW�
ZDV�PDUNHG�H[FOXVLYHO\�E\�WKH�HOLWH�SLORWV�RI�
WKH�5$)�5HG�$UURZV�–�ZLWK�D�VSHFWDFXODU����
PLQXWH�ORQJ�GLVSOD\�RYHU�WKH�0HGLWHUUDQHDQ�RII�
0HQRUFD��ZKHUH�0U�0RXQVGRQ�KDV�OLYHG�VLQFH�
KLV�UHWLUHPHQW��WKH\�FDUYHG�RXW�³���´�LQ�WKH�VN\�
LQ�UHG��ZKLWH�DQG�EOXH�VPRNH�WUDLOV��7KH�GLVSOD\�
WHDP�ZHUH�LQ�6SDLQ�DV�SDUW�RI�WKH�5$)�����
SURJUDPPH�DQG�KHDUG�KH�ZDV�QHDUE\� 
 
7KH�IRUPHU�SLORW�LV�QRZ�IUDLO�DQG�XQDEOH�WR�ZDON�
XQDLGHG��KH�ZDWFKHG�WKH���-PLQXWH�VKRZ�IURP�
D�IULHQG¶V�DSDUWPHQW�RQ�WKH�FRDVW�DV�QLQH�+DZN�
MHWV�WZLVWHG�DQG�WXUQHG�DERYH�WKHP�DW�VSHHGV�
RI�XS�WR����PSK� 

1:$0$      :,17(5����� 

��&URZQ�&RS\ULJKW 
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(LJKW\�\HDUV�DJR��MXVW�EHIRUH�WKH�6HFRQG�:RUOG�
:DU��0DXULFH�MRLQHG�WKH�5$)�DQG�ZDV�VHUYLQJ�
DV�D�+XUULFDQH�SLORW�ZLWK����6TXDGURQ�DV�WKH�
%DWWOH�RI�%ULWDLQ�UHDFKHG�LWV�KHLJKW��2YHU�WZR�
PRQWKV�KH�VFRUHG�WZR�FRQILUPHG�NLOOV�RI�*HUPDQ�
ERPEHUV�DQG�ILJKWHUV��WZR�SUREDEOH�NLOOV�DQG�
GDPDJHG�WZR�PRUH�ILJKWHUV� 
 
,Q�WKH�EDWWOH�KH�ZDV�VKRW�GRZQ�E\�D�0HVVHU�
VFKPLWW�%I�����RYHU�&ROFKHVWHU�RQ�$XJXVW����
DQG��DOWKRXJK�EXUQHG��SDUDFKXWHG�WR�VDIHW\��,W�
ZDV�WKDW�LQFLGHQW�WKDW�UHVXOWHG�LQ�WKH�PXVHXP�
UHFHLYLQJ�KLV�IO\LQJ�KHOPHW�GHFDGHV�ODWHU� 
 
$V�KH�OHIW�WKH�+XUULFDQH�WKH�KHOPHW�ZDV�ULSSHG�
IURP�KLV�KHDG�E\�WKH�VOLSVWUHDP�DQG�ZDV�ODWHU�
IRXQG�DQG�KDQGHG�LQ�WR�(VVH[�3ROLFH��7KH\�UH�
WXUQHG�WKH�KHOPHW�WR�KLP�DQG�KH�NHSW�LW�XQWLO�LW�
ZDV�GRQDWHG�WR�WKH�PXVHXP�LQ������-�LW�KDV�
EHHQ�RQ�GLVSOD\�WKHUH�HYHU�VLQFH�� 
 
$IWHU�WKH�SDUDFKXWH�GHVFHQW�KH�VSHQW�WZR�\HDUV�XQGHUJRLQJ�WUHDWPHQW�XQGHU�WKH�SLRQHHULQJ�SODV�
WLF�VXUJHRQ�$UFKLEDOG�0F,QGRH�DQG�ZDV�RQH�RI�WKH�ILUVW�PHPEHUV�RI�WKH�VR-FDOOHG�*XLQHD�3LJ�&OXE�
IRU�SDWLHQWV��:KLOH�LQ�KRVSLWDO�KH�PHW�KLV�IXWXUH�ZLIH��0DU\��+H�ZDV�D�IOLJKW�LQVWUXFWRU�IRU�WKH�UHVW�RI�
WKH�ZDU�DQG�OHIW�WKH�5$)�LQ������ 
 
,Q�DGGLWLRQ�WR�WKH�6SHFLDO�%LUWKGD\�IO\LQJ�GLVSOD\�WKH�'HIHQFH�$WWDFKH�DW�WKH�%ULWLVK�(PEDVV\�LQ�
0DGULG��&DSWDLQ�0DUN�)LHOGVHQG��SUHVHQWHG�KLP�ZLWK�D�UHSOLFD�RI�WKH�ZDUWLPH�VHFWRU�FORFN�� 
 
$FFRUGLQJ�WR�7KH�7LPHV��ZKHQ�0DXULFH�0RXQVGRQ�FHOHEUDWHG�KLV�&HQWHQDU\�WKHUH�ZHUH�VWLOO�VL[�
RWKHU�PHPEHUV�RI�7KH�)HZ�VWLOO�DOLYH��7KH\�LQFOXGHG� 
:LQJ�&RPPDQGHU�-RKQ�³7LP´�(ONLQJWRQ���� 
:LQJ�&RPPDQGHU�3DXO�&DVZHOO�)DUQHV����� 
)OLJKW�/LHXWHQDQW�:LOOLDP�7HUHQFH�&ODUN���� 
)OLJKW�/LHXWHQDQW�:LOOLDP�+XJKHV��EHOLHYHG�WR�EH��� 

$�UHFHQW�UHWXUQ�YLVLWRU�
WR�WKH�PXVHXP�ZDV�
RXU�3UHVLGHQW�/RUG�
1RUPDQ�7HEELWW��
>%DURQ�7HEELW�RI�
&KLQJIRUG@�� 
 
,W�KDV�EHHQ�D�ZKLOH�
VLQFH�KH�ZDV�ODVW�DW�
WKH�PXVHXP�EXW�KH�
UHSRUWHGO\�KDG�DQ�
HQMR\DEOH�WLPH�UHDF�
TXDLQWLQJ�KLPVHOI�ZLWK�
WKH�GLVSOD\V�DQG�H[�
KLELWV�DFFRPSDQLHG�E\�
$OLVRQ��KLV�GDXJKWHU��
DQG�VKRZQ�DURXQG�E\�
WKH�PXVHXP�&KDLU�
PDQ�3HWHU�*DUGHQHU�
DQG�0HPEHUVKLS�6HF�
UHWDU\�0LNH�%DWW���� 
 
>�0%�����������@� 
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/(77(56�72�7+(�(',725 
,Q�WKH�ZDNH�RI�WKH�UHSRUW�RI�WKH�SDVVLQJ�RI�7RP�1HLO�LQ�WKH�ODVW�LVVXH« 
 
7KDQNV�%U\Q�–�,�ZDV�VR�VRUU\�WR�KHDU�WKDW�7RP�1HLO�KDG�SDVVHG�DZD\��+H�ZDV�
D�ZLQJ�PDQ�LQ�0DOWD�ZLWK�D�FKDS�E\�WKH�QDPH�RI�5RQ�5LVW�ZKR�SDVVHG�DZD\�
VRPH�\HDUV�DJR�EXW�KH�KDG���VRQV��WZR�RI�ZKRP��0DUWLQ�	�0DXULFH�,�JR�VHD�
ILVKLQJ�ZLWK��0DXULFH�LV�QDPHG�DIWHU�0DXULFH�*XHVW��D�IHOORZ�+XUULFDQH�SLORW�
ZKR�IOHZ�ZLWK�5RQ�DQG�7RP�LQ�0DOWD��0DXULFH�*XHVW�ZDV�VKRW�GRZQ�LQ�WKH�PHG�
DQG�KDV�QR�NQRZ�JUDYH� 
 
$QRWKHU�JUHDW�JX\�JRQH�EXW�DQ�LPPHQVH�SULYLOHJH�WR�KDYH�PHW�7RP�RQ�VHYHUDO�
RFFDVLRQV�����-�QRW�D�EDG�LQQLQJV�WKRXJK��HK" 
 
5RQ�6FRWW     6HH�SDJH����IRU�D�QHZO\�SXEOLVKHG�7RP�1HLO�ERRN�UHYLHZ 
 
0DQ\�WKDQNV�IRU�KRVWLQJ�XV�RQ�6XQGD\�DIWHUQRRQ��ZH�JUHDWO\�HQMR\HG�KDYLQJ�D�ORRN�URXQG�DQG�GLV�

FRYHULQJ�PRUH�DERXW�WKH�KLVWRU\�WR�
WKLV�ZRQGHUIXO�KLVWRULF�DHURGURPH��
NHHS�XS�WKH�JRRG�ZRUN��3OHDVH�
ILQG�WKH�DWWDFKHG�SLFWXUH��IHHO�IUHH�
WR�XVH�LW�LQ�DQ\�ZD\�\RX�ZLVK��
+RSH�WR�YLVLW�DJDLQ�VRRQ��������������� 
 

0DUWLQ�&ROOLQV�RQ�EHKDOI�RI�WKH�)DLUWKRUSH�6SRUWV�&DU�&OXE� 
(G��7KLV�ZDV�RQH�RI�D�QXPEHU�RI�HYHQWV�WKDW�XVHG�WKH�PXVHXP�DV�D�EDFNGURS�WR�ODXQFK�D�PRWRU�FOXE�UDOO\��
2QFH�D�\HDU�WKH\�KDYH�D�*DWKHULQJ�DW�D�PXVHXP�VRPHZKHUH�LQ�WKH�8.��WKLV�\HDU�LW�ZDV�1RUWK�:HDOG�RQ��
6XQGD\�$XJXVW����$OWKRXJK�WKH�PXVHXP�LV�FORVHG�IURP�ODWH�1RYHPEHU�XQWLO�$SULO�ZH�GR�RXU�EHVW�WR�NHHS�XS�
WKH�DGPLQLVWUDWLRQ�–�WKH�YLVLW�ZDV�DUUDQJHG�LQ�-DQXDU\������ 
 
'HDU�6LU�0DGDP 
 
:H�FDPH�WR�WKH�PXVHXP�D�IHZ�\HDUV�DJR�DQG�,�ZDV�DPD]HG�WR�VHH�SDJHV�RI�WKH�GD\�ERRN�LQ�WKH�
ZDU�\HDUV�LQ�P\�IDWKHU¶V�KDQG�ZULWLQJ�–�SODQHV�RXW�DQG�UHWXUQLQJ�RU�QRW�HWF��6LQFH�WKDW�WLPH�,�KDYH�
EHHQ�GRLQJ�VRPH�UHVHDUFK�RQ�KLV�ZDUWLPH�DFWLYLWLHV��,�KDYH�KLV�UHFRUGV�RI�VHUYLFH�IURP�5$)�3HU�
VRQQHO�0DQDJHPHQW�&HQWUH�DQG�KDYH�WULHG�WR�GHFLSKHU�WKHP�–�ZLWK�VRPH�GLIILFXOW\� 
 
+H�LV�6TXDGURQ�/HDGHU�:LOIUHG�(GZDUG�1HZPDQ����������(DUO\�UHFRUGV�IURP�::,�VKRZ�WKDW�KH�
ZDV�D�3ULYDWH����WK�%DWW��5R\DO�)XVLOLHUV�����-����6DSSHU�5�(������-�����VW��6LJQDOV�5�(��DQG�&D�
GHW�3LORW�5$)�������$IWHU�WKDW�KH�ZDV�LQ�5$)95�DQG�ZDV�FDOOHG�XS�RQ�������������*D]HWWH�
���������������-�JUDQWHG�FRPPLVVLRQ�DV�3LORW�2IILFHU�$GPLQ�	�6SHFLDO�'XWLHV�5$)95� 
 
7KH�KDQG�ZULWLQJ�LV�YHU\�GLIILFXOW�WR�GHFLSKHU�EXW�LW�ZRXOG�VHHP�WKDW�KH�ZDV�DW�1RUWK�:HDOG�LQ�
���������DV�$FWLQJ�)OLJKW�/LHXWHQDQW�������������$FWLQJ�6TXDGURQ�/HDGHU�������������,�NQRZ�KH�
ZDV�DOVR�DW�%LJJLQ�+LOO�DQG�5HGKLOO�GXULQJ�WKH�ZDU��1RUWK�:HDOG�ZDV�WKH�RQO\�ORFDWLRQ�FLWHG�RQ�WKDW�
SDJH�RI�UHFRUGV� 
 
2Q�DQRWKHU�SDJH�RI�UHFRUGV�WKHUH�LV�PHQWLRQ�RI�$�&�5����������DQG�6TXDGURQ�����1��:HDOG�3/�
�������	��������GXW\�$GMW��,W�WKHQ�DSSHDUV�KH�ZHQW�VXFFHVVLYHO\�WR�*DWZLFN��'HEGHQ��5HGKLOO��
*DWZLFN�DQG�%LJJLQ�+LOO�XQWLO�KLV�UHOHDVH�LQ���������,¶P�QRW�VXUH�KRZ�ORQJ�KH�ZDV�DW�1RUWK�:HDOG�
EXW�GR�NQRZ�WKDW�P\�PRWKHU�DQG�VLVWHUV�ZHQW�WR�:DOHV�LQ������DQG�ZHUH�ODWHU�ELOOHWWHG�LQ�(SSLQJ�
DQG�7KH\GRQ�%RLV�DQG�HYHQWXDOO\�VHWWOHG�LQ�)\ILHOG�DURXQG�������,�ZDV�ERUQ�LQ�2QJDU�+RVSLWDO�LQ�
6HSWHPEHU������ 
 
:H�VWD\HG�RQ�LQ�)\ILHOG�XQWLO�P\�IDWKHU¶V�GHDWK�LQ������DQG�WKHQ�PRYHG�WR�1RUWK�:HDOG�ZKHUH�P\�
PRWKHU�VWD\HG�XQWLO�KHU�GHDWK�LQ�������:H�XVHG�WR�FRPH�WR�WKH�&DWKROLF�&KXUFK�RQ�WKH�VWDWLRQ�DQG�
P\�PRWKHU�FDOOHG�RXU�KRXVH�LQ�1RUWK�:HDOG�
$G�$VWUD¶«�6R�ORWV�RI�FRQQHFWLRQV� 
<RXUV�VLQFHUHO\��� 
 
+LODU\�0LIOLQ  
 

7RP�1HLO 
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086(80�23(1,1*�7,0(6 
7KH�PXVHXP�VHDVRQ�LV�$SULO�XQWLO�1R�
YHPEHU�DQG�LW�LV�FORVHG�IRU�WKH�ZLQWHU 
 
:KHQ�RSHQ�HQWU\�LV�IUHH�IRU�PHP�
EHUV� 
 
([FHSW�RQ�6SHFLDO�(YHQW�'D\V�YLVLWRUV�
ZLOO�EH�FKDUJHG�VWDQGDUG�UDWHV�IRU�HQ�
WU\� 
$GXOWV�  �� 
&RQFHVVLRQV� ������� 
&KLOGUHQ�>�-��@ ��S 
 
*URXS�UDWHV�YDU\�EXW�JHQHUDOO\�WKHUH�
LV�D�PLQLPXP�FKDUJH�RI�����SHU�
JURXS� 

$'9(57,6,1*�$1'�7+(�+855,&$1( 
2QH�ZD\� LQ� ZKLFK� WKH�1:$0$� FDQ� HDUQ� LQFRPH� DQG� WR� IL�
QDQFH�WKH�SURGXFWLRQ�RI�KDUG�FRSLHV�RI�WKH�1HZVOHWWHU�LV�DG�
YHUWLVLQJ�� $GYHUWLVHUV� QHHG� FLUFXODWLRQ� EH\RQG� WKH�PHPEHU�
VKLS�DQG�WKH\�DOVR�QHHG�WR�NQRZ�ZKR�LV�UHDGLQJ�WKH�1HZVOHW�
WHU��,I�\RX�SDVV�WKLV�HGLWLRQ�RQ�SOHDVH�OHW�XV�NQRZ�ZKR�WR�VR�
ZH�FDQ�KHOS�ILQDQFH�\RXU�UHDGLQJ� 

&RS\ULJKW�1RWLFH��7KH�FRQWHQW�RI�WKLV�SXEOLFDWLRQ�LQFOXGHV�LWHPV�WKDW�DUH�WKH�FRS\ULJKW�RI�RWKHUV��7KH�VRXUFH�RI�ZRUGV�
DQG�LPDJHV�ZLOO�XVXDOO\�EH�LQGLFDWHG�WRJHWKHU�ZLWK�WKH�VRXUFH�RI�DGGLWLRQDO�LQIRUPDWLRQ�WKDW�VHHNV�WR�HQKDQFH�WKH�RULJL�
QDO�LQIRUPDWLRQ� 
7KH�+XUULFDQH�LQFOXGHV�DUWZRUN�SURGXFHG�IRU�LW�E\�,DQ�-�&RPPLQ�RI�,QVLJKW�'HVLJQ�RI�1RUWK�%XUQKDP��6ORXJK�6/���'6��
,Q�VRPH�FDVHV�LW�PD\�QRW�EH�SRVVLEOH�WR�LQGLFDWH�WKH�VRXUFH�RI�WKLV�PDWHULDO�GLUHFWO\�DVVRFLDWHG�ZLWK�WKH�LPDJHV�XVHG�� 

0(0%(56+,3�'(7$,/6 
+2:�72�-2,1 

:H� DFFHSW� DOO� FXUUHQFLHV� LQ� ZHOFRPLQJ�
\RX�WR�PXVHXP�PHPEHUVKLS—EHFRPLQJ�
D�)ULHQG�RI�1RUWK�:HDOG�$LUILHOG�0XVHXP�
DV� ORQJ� DV� LW� PHDQV� WKH� VDPH� DV�
������S�� 
 
<RX�FDQ�MRLQ�WKURXJK�WKH�PXVHXP�ZHE�
VLWH�ZZZ�QZDPXVHXP�FR�XN� 

 
1257+�:($/'�$,5),(/'�086(80 

$G�$VWUD�+RXVH 
+XUULFDQH�:D\ 
1RUWK�:HDOG 

(SSLQJ 
(VVH[�&0����$$ 

 
7HOHSKRQH��������������>���KRXU@ 
(-PDLO�VHFUHWDU\#QZDPXVHXP�FR�XN 

:HE��ZZZ�QZDPXVHXP�FR�XN 
 

&217$&7�86 
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-RKQ�0DUORZ�7KRPSVRQ�ZDV�ERUQ�DW�6DOWIRUG��6RPHUVHW�RQ���WK�$XJXVW������DQG�HGXFDWHG�DW�
%ULVWRO�*UDPPDU�6FKRRO� 
 
+LV�IDWKHU��D�%ULVWRO�EXLOGHU��GLHG�ZKHQ�KH�ZDV����DQG�KH�ZDV�EURXJKW�XS�E\�KLV�PRWKHU��+H�ZDV�
JRRG�DW�VSRUW��SDUWLFXODUO\�UXJE\�IRU�ZKLFK�KH�ZRXOG�UHSUHVHQW�WKH�5$)�IURP������WR������ 
+H�MRLQHG�WKH�5$)�RQ�D�VKRUW�VHUYLFH�FRPPLVVLRQ�LQ�0DUFK�������ZDV�SRVWHG�WR���)76�6HDODQG�LQ�
HDUO\�$SULO�DQG�DIWHU�FRPSOHWLQJ�KLV�WUDLQLQJ�KH�MRLQHG����6TXDGURQ�DW�1RUWK�:HDOG�LQ�0DUFK�������
+H�ZDV�WR�VHUYH�DV�D�SLORW�ZLWK�WKUHH�VTXDGURQV�DW�WKH�(VVH[�5$)�6WDWLRQ�DQG�WKDW�PD\�KDYH�
EHHQ�D�XQLTXH�DFKLHYHPHQW� 

 
 
7KRPSVRQ�OHIW����6TXDGURQ�DW�1RUWK�:HDOG�LQ�PLG-1RYHPEHU������ZKHQ�WKH�VTXDGURQ�ZDV�VHQW�
WR�(J\SW�ZLWK�LWV�'HPRQ¶V�GXULQJ�WKH�$E\VVLQLDQ�FULVLV��+H�MRLQHG����6TXDGURQ�DW�1RUWK�:HDOG�WKH�
QH[W�GD\� 
 
,Q������7KRPSVRQ�ZDV�PDGH�µ&¶�)OLJKW�&RPPDQGHU�DQG�KH�WRRN�WKDW�IOLJKW�WR�UHIRUP�����6TXDG�
URQ�DW�1RUWK�:HDOG�RQ��WK��$XJXVW�������+H�ZDV�WKHQ�DSSRLQWHG�µ$¶�)OLJKW�&RPPDQGHU�RI����� 
 
2Q���WK�)HEUXDU\������WKUHH�*ODGLDWRU
V�RI����VTXDGURQ�ZHUH�IO\LQJ�LQ�WKH�YLFLQLW\�RI�1RUWK�:HDOG�
IURP�WKHLU�RZQ�ILHOG�DW�+RUQFKXUFK�ZKHQ�WKH\�FDPH�XSRQ�3���-RKQ�7KRPSVRQ�IO\LQJ�LQ�D�ORFDOO\�
����6TXDGURQ�PDFKLQH�DQG�GHFLGHG�WR��ERXQFH��KLP�ZLWK�D�VHULHV�RI�PRFN�DWWDFNV��6XFK�PD�
QRHXYUHV�QHDU�DQ�DLUILHOG�ZHUH�VXSSRVHGO\�EDQQHG� 
 
7KUHH�SLORWV��$FWLQJ�)OW�/W�/�&�%LFNQHOO�IO\LQJ�WKH�HLJKW�PRQWK�ROG�.������3���3�5�$XVWLQ-6SDUNV�LQ�
VHYHQ�PRQWK�ROG�.�����DQG�3���%R\G�LQ�DQRWKHU�PDFKLQH��ZHUH�XQGHUWDNLQJ�IRUPDWLRQ�IO\LQJ�
WUDLQLQJ�ZKHQ�.�����KLW�WKH�IRUPDWLRQ�OHDGHU�IURP�EHKLQG��LW�LV�WKRXJKW�GXH�PDLQO\�WR�REVFXUHG�
YLVLRQ�FDXVHG�E\�RLO�WKURZQ�XS�E\�WKH�HQJLQH�FRDWLQJ�WKH�ZLQGVFUHHQ��%LFNQHOO��WKH�VHQLRU�SLORW��
PDQDJHG�WR�JHW�RXW�RI�KLV�DLUFUDIW�DQG�SDUDFKXWH�WR�VDIHW\��7ZHQW\-RQH�\HDU�ROG�$XVWLQ-6SDUNHV�
GLHG�LQ�KLV�DLUFUDIW��+H�KDG�VHUYHG����PRQWKV�LQ�WKH�5$)��WKUHH�RI�WKHP�DW�+RUQFKXUFK�� 
 
2Q���WK��-DQXDU\������7KRPSVRQ�WRRN�FRPPDQG�RI�����6TXDGURQ�DW�5$)�'UHP�QHDU�(GLQEXUJK�
DQG�ZDV�ODWHU�DZDUGHG�WKH�')&��JD]HWWHG��WK�6HSWHPEHU������� 
 
7KRPSVRQ�ZDV�DZDUGHG�WKH�'DQLVK�2UGHU�RI�'DQQHEURJ�LQ�0D\������DQG�,Q������ZDV�PDGH�D�
&%(�DQG�LQ�WKH�1RYHPEHU�SRVWHG�DV�*URXS�&DSWDLQ�2SV�DW�WKH�&HQWUDO�)LJKWHU�(VWDEOLVKPHQW��+H�
FRPPDQGHG�5$)�/HHPLQJ�IURP�0DUFK�������ZDV�PDGH�'LUHFWRU�RI�$LU�'HIHQFH�DW�WKH�$LU�0LQLVWU\�
LQ�1RYHPEHU�������ZHQW�DV�D�VWXGHQW�WR�WKH�,PSHULDO�'HIHQFH�&ROOHJH�LQ�-DQXDU\������DQG�IURP�
-DQXDU\������KH�ZDV�$2&�0LOLWDU\�$LU�7UDIILF�2SHUDWLRQV��DQG�UHWLUHG�IURP�WKH�5$)�LQ�WKH�ODWH�
VXPPHU�RI������DV�DQ�$LU�&RPPRGRUH��,Q�UHWLUHPHQW�KH�ZDV��IRU�ILYH�\HDUV��VHFUHWDU\�RI�WKH�0RRU�
3DUN�*ROI�&OXE�LQ�+HUWIRUGVKLUH�EHIRUH�WDNLQJ�RYHU�DV�VHFUHWDU\�RI�0RQWH�&DUOR�*ROI�&OXE�LQ�������
+H�VSHQW�D�KDSS\�WHQ�\HDUV�LQ�0RQWH�&DUOR��ZKHUH�KH�ZDV�IULHQGO\�ZLWK�3ULQFH�5DLQLHU�DQG�3ULQ�
FHVV�*UDFH��+H�GLHG�LQ�%ULJKWRQ�LQ�$XJXVW������ 

-RKQ�7KRPSVRQ�LQ�WKH�FRFNSLW�RI�
D�6SLILUH�����&URZQ�&RS\ULJKW� 
 
:KLOH�DW�1RUWK�:HDOG�KH�ZLOO�
KDYH�EHHQ�PRUH�IDPLOLDU�ZLWK�WKH�
HDUO\�'HPRQ��WKH�*DXQWOHW��*ODG�
LDWRU�DQG�WKH�+XUULFDQH���1:$0� 
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1(:�72�7+(�086(80 
$�SDLU�RI�SKRWR�DOEXPV�WKDW�FDPH�LQWR�WKH�PXVHXP�RQ�ORDQ�ZHUH�RULJLQDOO\�RZQHG�E\�)OLJKW�
6HUJHDQW�*�:�0DUWLQ�DWWDFKHG�WR�&�)OLJKW�RI����6TXDGURQ�GXULQJ�WKH�VKRUW�SHULRG�LW�ZDV�
VHUYLQJ�LQ�,QGLD��5LJKWO\�WKH�DOEXPV�KDYH�QR�SODFH�LQ�WKH�1:$0$�EXW�WKH\�GR�SURYLGH�DQ�
LQWHUHVWLQJ��VQDSVKRW�RI�WKH�HDUO\�SRVW-ZDU�\HDUV�ZKHQ�ZH�XVHG�WR�KDYH�DQ�(PSLUH�� 
 
7KH�DOEXPV�DUH�SULPDULO\�DERXW�RQH�VTXDGURQ�DQG�LWV�DLUFUDIW�LQ�,QGLD��EXW�LQWHUVSHUVHG�LQ�
WKH����6TXDGURQ�PDWHULDO�DUH�HDUOLHU�DQG�ODWHU�LPDJHV�RI�WKH�5)&��IDPLO\�DQG�IULHQGV��&DS�
WLRQV�DUH�VSDUVH�VR�D�ORW�RI�JXHVVZRUN�KDV�EHHQ�LQYROYHG�� 
 
���6TXDGURQ�IRUPHG�DV�DQ�5)&�WUDLQLQJ�XQLW�RQ�
��'HFHPEHU������DW�5$)�:DGGLQJWRQ��/LQFROQ�
VKLUH�DQG�VXEVHTXHQWO\��DV�DQ�5$)�XQLW��LW�UH-
HTXLSSHG�ZLWK�WKH�+DQGOH\�3DJH�KHDY\�ERPEHU�
DQG�IOHZ�ERPELQJ�VRUWLHV�XQWLO�WKH�HQG�RI�WKH�
)LUVW�:RUOG�:DU�� 
 
,Q������LW�UH-HTXLSSHG�ZLWK�WKH�$LUFR�'+���$P�
LHQV�DQG�ZDV�SRVWHG�WR�,QGLD�LQ�WKH�VXPPHU��
LQLWLDOO\�SURYLGLQJ�D�PDLO�VHUYLFH�ZLWKLQ�,QGLD�
VHUYLQJ�VXFFHVVLYHO\�LQ�$OODKDEDG��/DKRUH�DQG�
5LVDOSXU��,W�ZDV�LQ�5LVDOSXU�LQ�WKH�.\EHU�UHJLRQ�
RI�ZKDW�LV�QRZ�3DNLVWDQ�XQWLO�GLVEDQGLQJ�DQG�
UHIRUPLQJ�DV����6TXDGURQ�RQ���$SULO�������7KH�
DOEXPV�PDLQO\�FRYHU�D�SHULRG�LPPHGLDWHO\�SULRU�
WR�WKDW� 

$�PRQWK�DIWHU�WKH�PDLO�VHUYLFH�WKH\�PDQDJHG�WR�
SUDQJ�RQH�RI�WKHLU�'+��V�>(����@��,W�ZDV�D�VLP�
SOH�QRVH-RYHU�WKDW�LQ�WLPHV�RI�QHHG�ZRXOG�KDYH�
EHHQ�TXLFNO\�UHSDLUHG�EXW�WKH�DLUFUDIW�ZDV�GLV�
PDQWOHG��7KH�'+�ZDV�ODWH�WR�WKH�ZDU�VR�RQO\�
DURXQG�����ZHUH�FRPSOHWHG��WKH\�VRRQ�GLVDS�
SHDUHG�IURP�WKH�KRPH�LQYHQWRU\�SRVW�ZDU��OLQJHU�
LQJ�RQ�LQ�IRUHLJQ�SDUWV�IRU�D�IHZ�\HDUV� 

� 
 
 

$PRQJ�WKH�QXPHURXV�ERPEHU�LPDJHV�LQ�WKH�DOEXPV�ZDV�WKDW�RI�D�FLYLO�1LHXSRUW�1LJKWKDZN�*-
($(4�WKDW�IOHZ�RXW�WR�,QGLD�LQ������ 
 
7KH�1LHXSRUW�1LJKWKDZN�ZDV�D�%ULWLVK�ILJKWHU�DLUFUDIW�GHYHORSHG�IRU�WKH�5$)�WRZDUGV�WKH�HQG�RI�
WKH�ZDU��$OWKRXJK�RUGHUHG�LQWR�SURGXFWLRQ�EHIRUH�WKH�DLUFUDIW�ILUVW�IOHZ��LW�GLG�QRW�HQWHU�ODUJH�VFDOH�
VHUYLFH�ZLWK�WKH�5$)�RZLQJ�WR�XQUHOLDEOH�HQJLQHV��5H-HQJLQHG�DLUFUDIW�GLG�VHH�VHUYLFH�LQ�*UHHFH��
VHUYLQJ�IURP������WR������ 
 

�1:$0�IRU�WKH�0LWFKHOO�&ROOHFWLRQ 

�1:$0�IRU�WKH�0LWFKHOO�&ROOHFWLRQ 

�1:$0�IRU�WKH�0LWFKHOO�&ROOHFWLRQ 
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1LHXSRUW�EXLOW�WKH��-VHDW�VSRUW�DLUFUDIW��WKH�/�&����/DQG�&RPPHUFLDO��1LJKWKDZN�ZLWK�WKH�ILUVW�FLYLO�
UHJLVWHUHG�DLUFUDIW��.-����DSSHDULQJ�RQ����-XQH������DW�WKH�ILUVW�SRVWZDU�$HULDO�'HUE\�LQ�D�VWULN�
LQJ�EOXH�DQG�\HOORZ�FKHTXHUERDUG�FRORXU�
VFKHPH�–�WKH�1LHXSRUW�UDFLQJ�FRORXUV��
7KLV�ZDV�EHIRUH�µSURSHU¶�UHJLVWUDWLRQV�
ZHUH�GHYHORSHG�VR�WKH�FRPSHWLQJ�DLUFUDIW�
ZHUH�LQ�PLOLWDU\�RU�.�PDUNLQJV��� 
 
7KH�HYHQW�ZDV�FHQWUHG�RQ�+HQGRQ�EXW�
GLG�KDYH�FRQQHFWLRQV�ORFDOO\�LQ�WKDW�RQH�
RI�WKH�WXUQLQJ�SRLQWV�IRU�WKH�$HULDO�'HUE\�
ZDV�(SSLQJ��)OLJKW�DQG�$LUFUDIW�(QJLQHHU�
FDUULHG�D�WHQ-SDJH�UHSRUW�RQ�WKH�'HUE\��
WKH�ILUVW�SRVW-ZDU�HYHQW�RI�QRWH�DQG�QR�
GRXEW�D�FKDQJH�IURP�ZULWLQJ�RQ�WKH�ZDU��
7KH�1LJKWKDZN��FRQILJXUHG�DV�D�VLQJOH�
VHDW�PDFKLQH�IRU�WKH�UDFH��GLG�QRW�ILQLVK�
GXH�WR�D�PLQRU�WHFKQLFDO�IDXOW�WKDW�
EURXJKW�LW�GRZQ�DW�7KXUURFN�GXULQJ�WKH�
VHFRQG�URXQG�� 
 
7KH�1LJKWKDZN�.-����ZDV�UHWXUQHG�WR�LWV�WZR-VHDW�FRQILJXUDWLRQ�DQG�ZDV�VHQW�WR�,QGLD�DQG�0D�
OD\D�LQ�ODWH������IRU�D�VHULHV�RI�VDOHV-SURPRWLRQ�IOLJKWV��%\�WKDW�WLPH��DV�WKH�0DUWLQ�LPDJH�FRQ�
ILUPV��LW�ZDV�ZHDULQJ�LWV�QHZ�*-�UHJLVWUDWLRQ� 
 
7KH�1LHXSRUW�DQG�*HQHUDO�$HURSODQH�&R���VHQW�D�PLVVLRQ��&DSWDLQ�5�6�&DUUROO�DQG�/W��-�+�-DPHV�
D�WHVW�SLORW�RXW�WR�PDUNHW�DLUFUDIW�LQ�,QGLD��&DUUROO�UHTXHVWHG�DQ�DLUFUDIW�EH�VHQW�WR�KLP��7KH�FDUH�
IXOO\�FUDWHG�DLUFUDIW�ZDV�VKLSSHG�RQ�WKH�VV�*DQGDUD�DQG�DUULYHG�DW�%RPED\�RQ�'HFHPEHU�����
������,W�ZDV�UHDVVHPEOHG�DQG�LQ�WKH�DLU�DJDLQ�WKH�IROORZLQJ�GD\�–�LQ�WLPH�WR�VWDUW�D�PDUNHWLQJ�GLV�
SOD\�DQG�ORFDO�WRXU��$HURSODQHV�ZHUH�UDUH�DQG�WKH�IOLJKWV�EURXJKW�JUHDW�FURZGV�RXW�WR�ZDWFK�WKH�
VPDOO�ELSODQH��VWLOO�ZHDULQJ�LW�FKHFNHG�SDLQW�VFKHPH� 
 
$�ZHHN�ODWHU��&DUUROO�DQG�-DPHV�WRRN�D�VXSSO\�RI�WKH�$GYRFDWH�RI�,QGLD�IURP�%RPED\�WR�3RRQD��
WKXV�FRPSOHWLQJ�WKH�ILUVW��QHZVSDSHU��IOLJKW�RQ�WKH�URXWH�DQG�SURYLGLQJ�DQRWKHU�FKDQFH�WR�XQGHU�
WDNH�D�GLVSOD\�LQ�WKH�UXQ�XS�WR�&KULVWPDV��,Q�6HSWHPEHU������WKH�VDOHV�GHPRQVWUDWRU�ZDV�VROG�WR�
DQ�,QGLDQ�FXVWRPHU�� 
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�1:$0�IRU�WKH�0LWFKHOO�&ROOHFWLRQ 

�1:$0�IRU�WKH�0LWFKHOO�&ROOHFWLRQ 
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%DFN�LQ�(QJODQG�WKH��WK�0DUFK������HGLWLRQ�RI�)OLJKW�OLVWHG�DHURGURPHV�DFURVV�%ULWDLQ�WKDW�KDG�
FORVHG��7KH�$LU�0LQLVWU\�LVVXHG�D�1RWLFH�WR�$LUPHQ��QXPEHU�����VWDWLQJ�ZKLFK�ODQGLQJ�JURXQGV�
ZHUH�WR�UHPDLQ�LQ�XVH�DQG�ZKLFK�ZHUH�WR�EH�FORVHG�–�RU�DW�OHDVW�SODFHG�LQ�FDUH�DQG�PDLQWHQDQFH�� 
7KHUH�IROORZHG�D�VKRUW�OLVW�RI�WZR�LQFOXGLQJ�1RUWKROW�WKDW�ZDV�WR�EH�XVHG�DV�DQ�DLUSRUW��D�OLVW�RI�WHQ�
WKDW�ZHUH�VKXW�EXW�SRVVLEO\�XVDEOH�DV�HPHUJHQF\�ODQGLQJ�JURXQGV�DQG�DQRWKHU�WHQ�WKDW�ZHUH�WR�EH�
GHOHWHG� 
 
7KH�VHFRQG�OLVW�LQFOXGHG�D�UDQJH�RI�QDPHV�WKDW�KDYH�ORQJ�VLQFH�SDVVHG�LQWR�KLVWRU\�LQFOXGLQJ�WKH�
IRUPHU�51$6�DW�&KLQJIRUG�>QRZ�FRPSOHWHO\�ORVW�XQGHU�D�/HD�9DOOH\�UHVHUYRLU@�EXW�WKH�ILQDO�OLVW�RI�
WHQ�LQFOXGHG�VRPH�IDPLOLDU�QDPHV�WKDW�ZHUH�WR�DJDLQ�ULVH�IURP�WKH�DVKHV�RI�WKH�ZDU�WR�HQG�DOO�
ZDUV�LQFOXGLQJ�'ULIILHOG��<RUNVKLUH��6FDPSWRQ�DQG�:DGGLQJWRQ�LQ�/LQFROQVKLUH�DQG�ERWK�6XWWRQ¶V�
)DUP��DQG�1RUWK�:HDOG�%DVVHWW���� 
 
/267�,1�75$16,7 
0XFK�FORVHU�WR�KRPH��ODVW�DXWXPQ�WKH�PXVHXP�KDG�DQ�HQTXLU\�IURP�IRUPHU�5$)�RIILFHU�-RKQ�
&UDZVKDZ�ZKR�VHUYHG�DV�WKH�-XQLRU�$FFRXQWDQW�2IILFHU�DW�1RUWK�:HDOG�IURP���WK�'HFHPEHU������
XQWLO��WK�-DQXDU\�������KLV�GHSDUWXUH�ZDV�DQ�HDUO\�SDUW�RI�WKH�UXQ-GRZQ�RI�WKH�DLUILHOG�DIWHU�WKH�
VTXDGURQV�OHIW��6HQLRU�$FFRXQWDQW�2IILFHUV�GXULQJ�WKDW�SHULRG�ZHUH�6TQ�/GU�3RUWHU��6TQ�/GU�-�5�
%UDQIRUG-:KLWH�DQG�)OW�/W�/�(�7RPNLQV�� 
 
'XULQJ�KLV�WLPH�WKHUH�KLV�ZLIH�FUHDWHG�DQ�,OOXPL�
QDWHG�0DQXVFULSW�HQWLWOHG��1RUWK�:HDOG�DW�:DU��
DQG�LW�XVHG�WR�EH�RQ�GLVSOD\�LQ�WKH�2IILFHUV�0HVV�
RQ�WKH�DLUILHOG��:KHQ�WKH\�OHIW�1RUWK�:HDOG�LQ�
�����LW�UHPDLQHG�RQ�GLVSOD\�EXW�RQO\�ODWHU�EH�
FDPH�D�PDWWHU�RI�LQWHUHVW� 
$IWHU�VHYHUDO�DWWHPSWV�DW�ILQGLQJ�WKH�IUDPHG�PDQ�
XVFULSW�YLD�WKH�0LQLVWU\�RI�'HIHQFH�-RKQ�FRQWDFW�
HG�WKH�PXVHXP�LQ�DQ�HIIRUW�WR�JHW�D�EHWWHU�LPDJH�
RI�LW��7KH�RQH�WKH\�KDG�WDNHQ�QHDUO\�VL[W\�\HDUV�
DJR�KDG�IDGHG�WR�QRWKLQJ�DQG�DOO�KH�KDG�ZDV�D�
SKRWRFRS\��$IWHU�D�ELW�RI�D�VHDUFK�RI�KHDGV�DQG�
GUDZHUV�ZH�IRXQG�³ZH´�NQHZ�RI�WKH�LWHP�EXW�GLG�
QRW�NQRZ�ZKHUH�LW�ZDV��+DG�ZH�KDG�LW�EXW�ORVW�LW"�
:H�KDG�RXU�GRXEWV�DERXW�DQ\�RI�WKH�RSWLRQV� 
 
7KH�ODWHVW�RQ�WKH�VWRU\�LV�WKDW�ZH�QRZ�NQRZ�WKDW�ZH�NQHZ�DERXW�LW�EHFDXVH�ZH�WRR�KDG�VHHQ�D�
SKRWRFRS\�LQ�WKH�PXVHXP�DUFKLYHV��7KDW�ZDV�D�UHOLHI�EXW�LW�GLG�QRW�ILQG�RXW�ZKHUH�LW�ZDV��1RZ����
PRQWKV�ODWHU��ZKLOH�ORRNLQJ�IRU�VRPHWKLQJ�HOVH�,�IRXQG�D�RQH�OLQH�UHIHUHQFH�WR�WKH�PDQXVFULSW�LQ�
WKH������6WDWLRQ�25%�FRS\�ZH�KDYH�IRU�WKH�SHULRG�ZKHQ�WKH�VWDWLRQ�ZDV�EHLQJ�YDFDWHG�E\�WKH�
5$)� 
³7KH�VFUROO�1RUWK�:HDOG�DW�:DU�ZDV�WUDQVIHUUHG�WR�+4)&��3���RQ���WK�-XO\´ 
 
6R�WKH�LQWHUHVWLQJ�IUDPHG�GRFXPHQW�ZHQW�WR�)LJKWHU�&RPPDQG�DW�%HQWOH\�3ULRU\�LQ������EXW�WKDW�
WRR�ZDV�GLVEDQGHG�LQ������–�JLYLQJ�ZD\�WR�6WULNH�&RPPDQG�DW�+LJK�:\FRPEH�ZKLFK�LWVHOI�ZDV�
EUXVKHG�DZD\�E\�DQRWKHU�UHRUJDQL]DWLRQ�WR�$LU�&RPPDQG�LQ�������$W�OHDVW�WKDW�LV�VWLOO�DW�+LJK�
:\FRPEH��EXW�WKH�WUDLO�JURZV�FROG��7KH�TXHVWLRQ�UHPDLQV—KDV�DQ\RQH�VHHQ�LW" 

�1:$0 

http://www.eppingmarket.co.uk
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52//�2)�+21285 
7KH�PXVHXP�KDV�EHHQ�DWWHPSWLQJ�WR�FRPSLOH�D�OLVW�RI�DOO�ZKR�VHUYHG�DW�WKH�DLUILHOG��$OWKRXJK�WKH�
WDVN�ZLOO�FRQWLQXH�LW�LV�FOHDU�LW�FDQ�QHYHU�DFKLHYH�ZKDW�LW�VHW�RXW�WR�GR��7KH�ELEOH�RI�WKH�WDVN�LV�WKH�
6WDWLRQ�25%�ZKHUH�LW�DSSHDUV�WKDW�SHUVRQQHO�DUULYLQJ�DQG�OHDYLQJ�DUH�UHOLJLRXVO\�UHFRUGHG��8QIRU�
WXQDWHO\�LW�LV�DQ�LOOXVLRQ��\HV�QDPHV�DSSHDU�UHJXODUO\�EXW�WKH\�DUH�OLWWOH�PRUH�WKDQ�D�PLFURFRVP�RI�
WKH�PRYHPHQW�RI�VWDII��0RVW�PRYHPHQWV�–�LQFOXGLQJ�RIILFHUV�–�DUH�VLPSO\�UHFRUGHG�DV�D�QXPEHU�LQ�
DQG�D�QXPEHU�RXW��:KHUH��-��QDPH��UDQN�DQG�VHUYLFH�QXPEHU�DUH�OLVWHG�WKH�DFWXDO�PRQWKO\�PRYH�
PHQW�RI�VWDII�HYHQ�LQ�SHDFHWLPH�ZDV�LQ�WKH�UDQJH�RI���-���� 
� 
$5&+,9(6 
$QRWKHU�QHZ�FROOHFWLRQ�–�EXW�RQH�ZLWK�D�JUHDWHU�FRQQHFWLRQ�ZLWK�1RUWK�:HDOG�LV�WKDW�RI�IRUPHU�
:DUUDQW�2IILFHU�:LOOLDP�*HRUJH�&ODUNH�0%(�ZKR�ZDV�EDVHG�DW�1RUWK�:HDOG�����-����+H�OLYHG����
9LFDUDJH�5RDG��&RRSHUVDOH��IURP�WKH�GD\�LW�ZDV�EXLOW�LQ�WKH�����V�XQWLO�KLV�GHDWK��7KH�IDPLO\�ILQDO�
O\�JDYH�XS�WKH�KRXVH�LQ�6HSWHPEHU�������� 
 
$�GHFDGH�DJR�WKH�IDPLO\�JDYH�WKH�PXVHXP�DQ�DLUFUDIW�FORFN�KH�KDG�
RZQHG��WKH\�DOVR�PDLQWDLQHG�PHPEHUVKLS�IRU�PDQ\�\HDUV��EXW�WLPH�
PDUFKHV�RQ��7KH�DGGLWLRQDO�FROOHFWLRQ�LV�D�QXPEHU�RI�IUDPHG�OLPLWHG�
HGLWLRQ�SULQWV�WKDW�KDYH�QRZ�MRLQHG�RXU�URWDWLQJ�DUW�GLVSOD\V��ERRNV�
UDUH�DQG�IDPLOLDU�DQG�D�QXPEHU�RI�LQWHUHVWLQJ�SKRWRJUDSKV��7KH�
PRVW�LQWHUHVWLQJ�>VR�IDU@�KDV�EHHQ�D�VQDS�WDNHQ�LQ������RI�WKUHH�
LQWUHSLG�H[SORUHUV�LQ�D�GH�+DYLOODQG�'+-��*-(%'(� 
 
7KH�IRUPHU�5$)�ERPEHU��H[-+������ZDV�ILUVW�FLYLO�UHJLVWHUHG�DV�*-
(%'(����������DQG�ZDV�ZULWWHQ�RII��'DPDJHG�EH\RQG�HFRQRPLFDO�
UHSDLU��D�IHZ�GD\V�ODWHU�RQ�������ZKLOVW�ODQGLQJ�DW�3DUF�%RUHOO\��
QHDU�0DUVHLOOHV��)UDQFH��GXULQJ�DQ�DWWHPSW�WR�IO\�DURXQG�WKH�ZRUOG�

E\�0DMRU�:�7��%ODNH�D�PDQ�ZKR�ZDQWHG�WR�EH�WKH�ILUVW�WR�
IO\�DURXQG�WKH�ZRUOG�EXW�LW�ZDV�WRR�HDUO\�LQ�WKH�GHYHORS�
PHQW�RI�DLUFUDIW�IRU�KLV�GUHDP�WR�EH�UHDOLVHG� 

 
 
 

�1:$0�WKH�&ODUNH�&ROOHFWLRQ 

�1:$0�WKH�&ODUNH�&ROOHFWLRQ 

�1:$0�WKH�&ODUNH�&ROOHFWLRQ 
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9LFNHUV�:LOGHEHHVWH�.�����LQ������ZKHQ�
LW�ZDV�UHSRUWHGO\�IO\LQJ�ZLWK�%�)OLJKW�DW�
*RVSRUW�� 
 
,�KDYH�QR�LGHD�KRZ�WKLV������OHWWHU�FDPH�
WR�EH�LQ�WKH�&ODUNH�SDSHUV�EXW�LW�LV�WKH�
FRPPXQLFDWLRQ�WR�WKH�IRUPHU�DHURGURPH�
FDUHWDNHU�DQG�UHVLGHQW�RI�WKH�PXVHXP�
EXLOGLQJ—WKHQ�FDOOHG�µ%URVHOH\¶�WR�WHOO�KLP�
KH�DQG�KLV�IDPLO\�ZHUH�EHLQJ�µUHJUDGHG¶�DW�
WKH�VWDUW�RI�WKH�EXLOGLQJ�RI�ZKDW�EHFDPH�
5$)�1RUWK�:HDOG�� 
,W�ILWV�LQ�QLFHO\�ZLWK�WKH�RWKHU�PXVHXP�
GRFXPHQW�WKDW�WKH�VDPH�0U�0RQN�VLJQHG�
LQ������RQ�VWDUWLQJ�KLV�HPSOR\PHQW�DQG�
PRYLQJ�LQWR�WKH�EXLOGLQJ�ZKHUH�KLV�GDXJK�
WHU�0RQD�ZDV�ERUQ� 
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�1:$0�WKH�&ODUNH�&ROOHFWLRQ 

�1:$0�WKH�&ODUNH�&ROOHFWLRQ 
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6WLFNLQJ�ZLWK�WKH�HDUO\�GD\V�WKHPH�DUH�WKHVH�WZR�LPDJHV�RI�1RUWK�:HDOG�6LVNLQ�ILJKWHUV�VKRUWO\�DIWHU�WKH�
VLPSOH�JUDVV�µDHURGURPH¶�ZDV�EXLOW�XS�DQG�WXUQHG�LQWR�5$)�1RUWK�:HDOG� 
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�1:$0�WKH�&ODUNH�&ROOHFWLRQ 
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2XU������SRVWDJH�VWDPS�1RUZD\��:LQJV�IRU�1RUZD\��ZDV�RULJLQDOO\�DFTXLUHG�LQ�������
7KH�DUWZRUN�ZDV�EDVHG�RQ�WKDW�SURGXFHG�DV�D������ZDWHUFRORXU�SRVWHU�>���LQFKHV�E\�
��ò�LQFKHV@�E\�'RURWKHD�0�$QGHUVRQ�LQ�&DQDGD�IRU�WKH�5R\DO�1RUZHJLDQ�&RQVXODWH��
%HFDXVH�WKH�RQO\�VWDPSV�UHPDLQLQJ�LQ�1RUZD\�KDG�EHHQ�WKRVH�SURGXFHG�GXULQJ�WKH�ZDU�
E\�WKH�1D]LV�WKH������UXQ�ZDV�SULQWHG�LQ�&DQDGD�E\�WKH�&DQDGLDQ�%DQN�1RWH�&R� 
 
 
 
)/,*+7�6$)(7< 
:KHUH�WKH�PXVHXP�VHHNV�WR�UHFRUG�DQG�UHFDOO�WKH�SDVW�JORU\�RI�1RUWK�:HDOG�DLUILHOG�ZH�PXVW�DO�
ZD\V�UHPHPEHU�WKDW�LW�FRQWLQXHV�DV�D�OLYLQJ�DQG�WKULYLQJ�PRGHUQ�IO\LQJ�JURXQG�ORRNLQJ�WR�D�IXWXUH��
$Q�DGGHG�ERQXV�LV�WKDW�LW�UHPDLQV�WKH�KRPH�IRU�PDQ\�KLVWRULF�DLUFUDIW�–�:DUELUGV� 
 
$YLDWLRQ�LV�VHULRXV�EXVLQHVV�DQG�WKH�VDIHW\�RI�IO\LQJ�DFWLYLWLHV�UHPDLQV�DQ�LPSRUWDQW�SDUW�RI�GD\-WR-
GD\�RSHUDWLRQV��$FFLGHQWV�KDSSHQ�IURP�WLPH�WR�WLPH�DQG�WKH\�DUH�SDUW�RI�WKH�ORUH�WKDW�WKH�PXVHXP�
SUHVHUYHV��EXW�DYRLGLQJ�WKHP�LV�DQ�LPSRUWDQW�FRQVLGHUDWLRQ�ZKHWKHU�LQ�ZDU�RU�SHDFH� 
 
'XULQJ�D�%%&�WHOHYLVLRQ�SURJUDPPH�HDUO\�LQ�6HSWHPEHU�LW�ZDV�UHSRUWHG�WKDW�WKH�QXPEHU�RI�VHUL�
RXV�DLUFUDIW�
QHDU-PLVVHV
�KDG�GRXEOHG�DQG�SULYDWH�SLORWV�ZHUH�EHLQJ�XUJHG�WR�ILW�QHZ�VDIHW\�GHYLF�
HV�WR�ZDUQ�RI�RWKHU�QHDUE\�DLUFUDIW��7KH�QXPEHU�RI�DFFLGHQWV�UHSRUWHG�WR�WKH�$LU�$FFLGHQW�,QYHVWL�
JDWLRQ�%UDQFK��$$,%��KDV�DOVR�ULVHQ�-�XS�IURP�����DFFLGHQWV�LQ������WR�����LQ�������'URQHV�DUH�
SDUW�RI�WKH�SUREOHP�,Q������WKHUH�ZHUH����QHDU�PLVVHV�UHSRUWHG�–�WKHUH�ZHUH�QRQH�LQ�������+XQ�
GUHGV�RI�WKH�PRUH�WKDQ�������LQFLGHQWV�LQYHVWLJDWHG�E\�WKH�8.�$LUSUR[�%RDUG�LQ�WKH�SDVW�GHFDGH�
LQYROYHG�PLOLWDU\�DLUFUDIW��LQFOXGLQJ�SODQHV��KHOLFRSWHUV��JOLGHUV��GURQHV�DQG�SDUDFKXWLVWV� 
 
)O\LQJ�LQVWUXFWRU�3DXO�%D]LUH��EDVHG�DW�1RUWK�:HDOG�LQ�(VVH[��KDV�EHHQ�LQ�
YROYHG�LQ�WZR�DLUSUR[�LQFLGHQWV���+H�VDLG�WKH�UHODWLYHO\�KLJK�QXPEHU�RI�DFFL�
GHQWV�DQG�QHDU-PLVVHV�LQ�WKH�6RXWK�(DVW�UHIOHFWHG�WKH�KLJK�OHYHO�RI�DFWLYLW\�
WKHUH��7KH�VNLHV�LQ�WKH�6RXWK�(DVW�DUH�PXFK�PRUH�FRPSUHVVHG�WKDQ�HOVH�
ZKHUH��DQG�VRPH�RI�KLV�FXVWRPHUV�FRPH�IURP�DV�IDU�DZD\�DV�3RODQG�WR�IO\�
LQ�WKH�6RXWK�(DVW�SUHFLVHO\�EHFDXVH�WKH�VNLHV�DUH�VR�EXV\� 
 
7HQ�\HDUV�DJR��WKH�&$$�WULHG�WR�JHW�SULYDWH�SLORWV�WR�ILW�WKHLU�DLUFUDIW�ZLWK�WUDQVSRQGHUV�-�GHYLFHV�
WKDW�LGHQWLI\�D�FUDIW�WR�DLU�WUDIILF�FRQWURO�DQG�RWKHU�DLUFUDIW�–�DQG�VHQVRUV�WR�GHWHFW�WKH�RWKHU�DLUFUDIW�
D�WUDIILF�FROOLVLRQ�DYRLGDQFH�V\VWHP�>7&$6�IRU�VKRUW@��%XW�WKH�SURSRVDOV�PHW�ZLWK�VWURQJ�UHVLVWDQFH�
EHFDXVH�WKH�HTXLSPHQW�ZDV�KHDY\�DQ�FRVWO\�WR�EX\�DQG�ILW� 
 
6LQFH�WKH�HDUO\�����V�WUDQVSRQGHUV�DQG�7&$6�KDYH�ZRUNHG�H[WUHPHO\�ZHOO�LQ�FRPPHUFLDO�DLUOLQ�
HUV�DQG�WKH�QXPEHUV�RI�QHDU-PLVVHV�FRPSOHWHO\�GURSSHG�DZD\� 
 
2YHU�WLPH�WKH�HTXLSPHQW�KDV�EHFRPH�OLJKWHU��VPDOOHU�DQG�PRUH�DIIRUGDEOH�VR�QRZ�WKH�&$$�LV�WR�
UH-DWWHPSW�JHWWLQJ�SLORWV�WR�ILW�PXFK�VPDOOHU�VDIHW\�GHYLFHV��FDOOHG�WUDQVFHLYHUV��WR�WKHLU�DLUFUDIW�� 
 

&URZGHG�VNLHV 

http://www.walthamabbeymarket.org.uk
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%22.�5(9,(: 
0XVHXP�7UXVWHH�(ULF�3UREHW�KDV�SLFNHG�3HWHU�-DFREV�ERRN�RQ�7RP�1HLO�IRU�UHYLHZ� 
� 
)O\LQJ��)LJKWLQJ�	�5HIOHFWLRQ�-7KH�/LIH�RI�%DWWOH�RI�%ULWDLQ�
)LJKWHU�$FH�:LQJ�&RPPDQGHU�7RP�1HLO�')&
�$)&�$( 
 
7RP�1HLO�VHUYHG�ZLWK�����6TXDGURQ��5$)�DW�1RUWK�:HDOG��ZKHQ�
9LFWRU�%HDPLVK�ZDV�6WDWLRQ�&RPPDQGHU�IURP�6HSWHPEHU������WR�
0D\������DQG�GLHG�HDUOLHU�WKLV�\HDU�DW�WKH�DJH�RI����DV�RQH�RI�WKH�
ODVW�VXUYLYLQJ�%DWWOH�RI�%ULWDLQ�SLORWV��7KLV�ERRN�WKHQ�ZLOO�EH�RI�SDU�
WLFXODU�YDOXH�WR�WKRVH�LQWHUHVWHG�LQ�WKH�KLVWRU\�RI�1RUWK�:HDOG�$LU�
ILHOG��%LRJUDSKHU�3HWHU�-DFREV�DQG�DXWKRU�RI�PDQ\�ERRNV�RQ�DYLD�
WLRQ�WRSLFV�ZLWK�WKH�KHOS�DQG�FR-RSHUDWLRQ�RI�7RP�1HLO�DQG�KLV�
IDPLO\�KDV�GRFXPHQWHG�KLV�OLIH� 
 
7KH�DXWKRU��LQLWLDOO\�GHVFULEHV�7RP
V�HDUO\�GD\V�LQ�D�/LYHUSRRO�
VXEXUE�HQMR\LQJ�WKH�H[SORLWV�RI�%LJJOHV�DQG�MRLQLQJ�WKH�5$)�9RO�
XQWHHU�5HVHUYH�LQ�2FWREHU�������OHDUQLQJ�WR�IO\�LQ�D�WLJHU�PRWK�
EHIRUH�IO\LQJ�ZLWK�����6TXDGURQ�LQ�6FRWODQG��+LV�WLPH�GXULQJ�
::��DW�1RUWK�:HDOG�IO\LQJ�KXUULFDQHV�ZKHQ�KH�EHFDPH�D�WZLFH�
GHFRUDWHG�KHUR�DQG�WKH�VXEMHFW�RI�D�UHFUXLWPHQW�SRVWHU�LV�FRYHUHG�
LQ�WKUHH�FKDSWHUV�HQWLWOHG�³,QWR�%DWWOH´��³7KH�KDUGHVW�0RQWK´�DQG�
³2Q�WKH�RIIHQVLYH´��7KHUH�IROORZV�DQ�DFFRXQW�RI�KLV����RSHUDWLRQDO�
VRUWLHV�ZLWK�����6TXDGURQ�GHIHQGLQJ�0DOWD�DQG�WKHQ�DIWHU�D�UHVW�
WR�EHFRPH�&KLHI�)O\LQJ�,QVWUXFWRU�ZLWK�1R�����2SHUDWLRQDO�7UDLQ�
LQJ�8QLW��&RPPDQG�RI����6TXDGURQ�IO\LQJ�6SLWILUHV��RYHU�1RUWKHUQ�
)UDQFH�LV�WKHQ�GHVFULEHG��1H[W�LQ�)HEUXDU\������KH�EHFDPH�D�
OLDVLRQ�RIILFHU�ZLWK�WKH����WK�)LJKWHU�:LQJ�RI�WKH�7DFWLFDO�8QLWHG�
6WDWHV���WK�$UP\�$LU�)RUFH��7KHQ��WKH�DXWKRU�H[SODLQV��KH�KDG�WKH�
RSSRUWXQLW\�WR�IO\�$PHULFDQ�7KXQGHUEROW�DQG�0XVWDQJ�ILJKWHUV�DURXQG�'-GD\��PDUU\LQJ�)OLJKW�2I�
ILFHU�(LOHHQ�+DPSVRQ��LQ�-XQH������EHIRUH��DIWHU�WUDLQLQJ��EHFRPLQJ�D�WHVW�SLORW�DW�%RVFRPEH�
'RZQ��$�VXFFHVVIXO�WRXU�LQ�(J\SW�LQ�FRPPDQG�RI�����6TXDGURQ�UHVXOWHG�LQ�WKH�DZDUG�RI�WKH�$LU�
)RUFH�&URVV�EHIRUH�7RP�1HLO�PRYHG�RQ�LQ������DV�D�:LQJ�&RPPDQGHU�WR�EHFRPH�D�VHQLRU�FRQ�
WUROOHU�DW�(VVH[
V�RZQ�³6HFUHW�1XFOHDU�%XQNHU´�DW�.HOYHGRQ�+DWFK��IO\LQJ�PHWHRU�DQG�KXQWHU�MHW�
DLUFUDIW�IURP�QHDUE\�1RUWK�:HDOG�DLUILHOG��,Q�WKH�VXPPHU�RI������7RP�1HLO�UHWLUHG�IURP�WKH�5$)�
DIWHU����\HDUV�VHUYLFH�DQG�WKHUH�LV�D�FRORXU�SKRWRJUDSK�RI�KLP�DW�1RUWK�:HDOG�ZLWK�IRUPHU�PHP�
EHUV�RI�����6TXDGURQ�LQ�6HS������RQ�WKH�RFFDVLRQ�RI�WKH���WK�DQQLYHUVDU\�RI�WKH�%DWWOH�RI�%ULWDLQ� 
 
$�KDUGEDFN�RI�����SDJHV�DQG����LOOXVWUDWLRQV��-�VRPH�LQ�FRORXU�LW�LV�SXEOLVKHG�E\�*UHHQKLOO�ERRNV�
DQG�DYDLODEOH�IURP�3HQ�	�6ZRUG�����&KXUFK�6W��%DUQVOH\���6RXWK<RUNVKLUH�6����$6��7HO��������
��������HPDLO��HQTXLULHV#SHQ-DQG-VZRUG�FR�XN��DW�����EXW�LW�LV�DOVR�SXEOLVKHG�DV�DQ�HERRN�IRU�
������DQG�PD\�EH�REWDLQHG�DW�D�VLJQLILFDQW�GLVFRXQW���XS�WR�������IURP�RQOLQH�ERRNVHOOHUV�VXFK�DV�
%URZQV�%RRNV�IRU�6WXGHQWV��7KH�FRQWHQWV�DQG�ILUVW����SDJHV�PD\�EH�YLHZHG�DW�KWWSV���WLQ\XUO�FRP�
('3-7RP1HLO%LRJ� 
 
+855,�&$1( 
(OVHZKHUH�RQ�WKH�DLUILHOG�WKH�5R\DO�$LU�)RUFHV�$VVRFLDWLRQ�>5$)$@�1RUWK�
:HDOG�	�2QJDU�%UDQFK�KDYH�ODXQFKHG�D�QHZ�SKDVH�RI�WKHLU�����-���:LQJV�
$SSHDO�E\�RIIHULQJ�XS�D�FXWH�5$)$�7HGG\�%HDU�IRU�DXFWLRQ� 
 
%\�WKH�WLPH�WKH�DXFWLRQ�WDNHV�SODFH�LW�LV�KRSHG�WKDW��WKLV�KXPEOH�WHGG\�ZLOO�EH�
VRPHWKLQJ�RI�DQ�DLU�DFH��$OUHDG\�WKH�EHDU��RI�QR�VWDWHG�JHQGHU��KDV�IORZQ�IDU�
DQG�ZLGH�LQ�DLUFUDIW�WKDW�PHUH�KXPDQV�FRXOG�EXW�KRSH�IRU�«�D�%ULVWRO�%OHQKHLP��
>ULJKW@�IRU�D�VWDUW�«�DQG�PHWLFXORXVO\�ORJJHG�WKH�WULS�LQ�KLV�ORJ�ERRN� 
 
1RZ�KLV�VXSSRUW�WHDP—LQFOXGLQJ�%LOO�/HZLV�RI�5$)$—DUH�VHHNLQJ�\HW�PRUH�
H[FLWLQJ�IOLJKWV�WR�DGG�WR�WKH�YDOXH�WKLV�RQFH�KXPEOH�EHDU�KDG�DV�D�ZRXOG�EH�
DYLDWRU��&DQ�\RX�KHOS" 
 
&DOO�%LOO�RQ��������������QRZ���������������KWWSV���ZZZ�IDFHERRN�FRP�VJWKXUULFDQHUDID� 

�5$)$�1:	2 

https://www.facebook.com/sgthurricanerafa/
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(33,1*�)25(67�7285,60 
5XQQLQJ�D�PXVHXP�HLWKHU�RQ�WKH�IURQW�OLQH�RU�LQ�WKH�EDFNJURXQG�FDQ�EH�WLPH�FRQVXPLQJ�DQG�WDFWL�
FDOO\�WD[LQJ��+RZ�WR�DWWUDFW�WKH�LQWHUHVW�RI�RXWVLGHUV�DQG�WR�JDLQ�DQG�NHHS�HLWKHU�PHPEHUV�RU�UH�
SHDW�YLVLWRUV�E\�FKDQJLQJ�WKH�YLVXDO�GLVSOD\V�IURP�WLPH�WR�WLPH�WDNHV�SODQQLQJ�DQG�WLPH� 
 
3DUW�RI�WKDW�VWUDWHJ\�FDQ�EH�WU\LQJ�WR�ILW�LQ�ZLWK�OLNH�PLQGHG�RUJDQLVD�
WLRQV�LQ�WKH�ORFDOLW\�WR�EULQJ�LQ�YLVLWRUV�WR�WKH�DUHD�DQG�WKHQ�WR�RIIHU�WKHP�
HQJDJLQJ�µHQWHUWDLQPHQW¶�WKDW�LQMHFWV�LQFRPH�LQWR�WKH�LQGLYLGXDO�DWWUDF�
WLRQ�DQG�WKHUHE\�WKH�ORFDO�HFRQRP\��%\�VXFK�PHDQV�ZH�FDQ�DOO�JLYH�
PXWXDO�VXSSRUW�DQG�HQVXUH�WKDW�WKH�HDFK�DWWUDFWLRQ�UHPDLQV�YLDEOH�LQ�
WKH�ORQJ�WHUP�� 
�� 
7R�WKDW�HQG�WKHUH�LV�DQ�DQQXDO�WRXULVP�FRQIHUHQFH�RSHUDWHG��LQ�HIIHFW��
E\�(SSLQJ�)RUHVW�'LVWULFW�&RXQFLO���WR�EULQJ�WRJHWKHU�DOO�WKHVH�LQWHUHVWHG�
JURXSV�DQG�SDUWLHV�IURP�RXWHU�/RQGRQ��+HUWIRUGVKLUH�DQG�HDVWHUQ�(V�
VH[��$OWKRXJK�WKHUH�DV�µ6HFUHWDU\�1:$0¶�,�KDG�RWKHU�GHFODUHG�KLVWRUL�
FDO�DQG�EXVLQHVV�SURPRWLRQ�LQWHUHVWV�RI�D�:DOWKDP�$EEH\�QDWXUH�� 
 
,W�ZDV�D�UHODWLYHO\�KLJK�SURILOH�HYHQW�DQG�D�FKDQFH�WR�SXW�RXW�VRPH�PX�
VHXP�OHDIOHWV��ORWV�ZHUH�SLFNHG�XS�E\�LQGLYLGXDO�GHOHJDWHV��&OHDUO\�WKLV�
ZDV�D�ZLGH�UDQJLQJ�HYHQW�DQG�1:�$LUILHOG�µGHVWLQDWLRQV¶�WKDW�LQFOXGHG�
WKH�PXVHXP�JHQHUDOO\�ORVW�RXW�WR�VXFK�DV�WKH�:KLWH�:DWHU�&HQWUH��
%UR[ERXUQH�:LOG�/LIH�3DUN��2QJDU�5DLOZD\�DQG�PDQ\�RWKHUV�LQ�VKHHU�
SXEOLF�SURILOH��2Q�WKH�SRVLWLYH�VLGH�LW�PLJKW�EH�VXUPLVHG�WKDW�()'&�DUH�
QRZ�KDSSLHU�WKDW�WKH�LPPHGLDWH�WKUHDWV�RI�KRXVLQJ�VSUHDG�RQ�WKH�DLU�
ILHOG�KDYH�VXEVLGHG��)RU�WKH�PRPHQW�LW�LV�D�EDWWOH�ZRQ� 
 
,WV�DOO�DERXW�H[SRVXUH�DQG�PRQH\�DQG�1:$0$�KDV�XQVXVSHFWHG�
IULHQGV�RXW�WKHUH�GHVSLWH�WKH�UHFHGLQJ�PRQHWDU\�VXSSRUW��%XW�RI�FRXUVH�
ZH�DUH�WDONLQJ�DERXW�WKH�FDVK�VXSSRUW�–�WKH�EXLOGLQJ�1:$0�RFFXSLHV�
DQG�()'&�VXSSRUWV�DUH�H[SHQVLYH�FRPPRGLWLHV�LQ�WKHPVHOYHV� 
 
,�DP�QRW�VR�VXUH�LW�ZDV�D�JURXQG�EUHDNLQJ�HYHQW�RYHUDOO��ORWV�RI�ILQH�ZRUGV�DQG�LQWHQWLRQV�DERXW�
FRQQHFWLYLW\�EHWZHHQ�WKH�ORFDWLRQV�DQG�HYHQWV�EXW�OLWWOH�VLJQ�WKHUH�ZDV�DQ\�ZD\�WKDW�WKH�GLVSDUDWH�
RUJDQLVDWLRQV�ZRXOG�HYHU�WDON�WXUNH\�WR�HDFK�RWKHU�RIWHQ�HQRXJK�WR�PDNH�D�GLIIHUHQFH��%XW�DV�HY�
HU�ZH�ZLOO�WU\�� 
 
6RPH�ORFDO�JURXSV�FRPSODLQ�DERXW�WKH�HYHQW�EHLQJ�LQ�:DOWKDP�$EEH\�EXW�WKH�IDFW�RI�WKH�PDWWHU�LV�
WKDW�WKHUH�DUH�IHZ�WRS�QRWFK�KRWHOV�LQ�()'&�DUHD�DQG�WKH�0DUULRWW�LV�YLUWXDOO\�WKH�RQO\�TXDOLW\�YHQ�
XH�WKDW�RIIHULQJ�HQWKXVLDVP�DQG�ORJLVWLF�VXSSRUW�WR�WKLV�HYHQW����������������������� 
 
$OO�SRZHU�WR�WKHP��� 
 

7KH�(SSLQJ�)RUHVW�7RXULVP�DQG�9LVLWRU�&RQIHUHQFH�ZDV�KHOG�RQ����2FWREHU������DW�WKH�:DOWKDP�$EEH\�0DUULRWW� 

3RVW�ZDU��GH�+DYLOODQG�
9DPSLUH��MHWV�LQ�WKH�EODVW�
SHQV�DW�1RUWK�:HDOG� 
 
7KHVH�VLQJOH-VHDW�ILJKWHUV�
ZHUH�IORZQ�E\����6TXDGURQ 

�1:$0 
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,Q�D�IHZ�GD\V�IURP�WKH�SXEOLFDWLRQ�RI�WKLV�HGLWLRQ�RI��7KH�+XUULFDQH�
WKH�GRRUV�ZLOO�DJDLQ�FORVH�RQ�WKH�PXVHXP�IRU�WKH�ZLQWHU��7KLV�GRHV�
QRW�PHDQ�WKDW�YLVLWV�ZLOO�QRW�EH�SRVVLEOH�EXW�LW�GRHV�PHDQ�WKDW�SDUWV�
RI�WKH�PXVHXP�ZLOO�EH�LQDFFHVVLEOH�GXH�WR�ZRUN�EHLQJ�GRQH—DQG�
RI�FRXUVH�YLVLWRUV�ZLOO�KDYH�WR�DUUDQJH�IRU�RQH�RI�WKH�7UXVWHHV�ZLWK�
NH\V�WR�EH�DW�WKH�PXVHXP�WR�DOORZ�\RX�DFFHVV� 
 
:RUNV�WKLV�\HDU�LQFOXGH�WKH�ORQJ�RYHUGXH�UHYDPS�RI�WKH�:XOVWDQ�7HPSHVW�5RRP�FRYHULQJ�7KH�
*UHDW�:DU�DQG�WKH�SHULRG�XS�WR�WKH�VWDUW�RI�WKH�%DWWOH�RI�%ULWDLQ��7KLV�ZRUN�KDV�EHHQ�ODUJHO\�IL�
QDQFHG�E\�WKH�6WDQVWHG�$LUSRUW�&RPPXQLW\�7UXVW�DQG�ZDV�GXH�WR�VWDUW�ODVW�VSULQJ�EXW�WKH�PX�
VHXP�ZDV�RSHQ�DJDLQ�EHIRUH�LW�FRXOG�EH�SXW�LQ�SODFH��KWWSV���ZZZ�VWDQVWHGDFQ�FRP�� 

 
&KULVWPDV�LV�FRPLQJ�DQG�QRZ�LV�WKH�WLPH�WR�FRQVLGHU�PHHWLQJ�WKH�
QHHGV�RI�WKH�KLVWRULDQ�RU�DLUFUDIW�HQWKXVLDVW�LQ�\RXU�OLIH�� 
 
1RUWK�:HDOG�$LUILHOG�0XVHXP�KDV�D�JUHDW�VHOHFWLRQ�RI�EDGJHV��PXJV��
SLFWXUHV�DQG�ERRNV�WKDW�PD\�PHHW�D�QHHG��0DQ\�RI�WKHP�DUH�LOOXVWUDW�
HG�RQ�RXU�ZHEVLWH�� 
 
$V�HYHU�ZH�KDYH�RXU�H[FOXVLYH�ERRN�RQ�WKH�KLVWRU\�RI�WKH�DLUILHOG�
1257+�:($/'—D�SLFWRULDO�KLVWRU\�ZULWWHQ�E\�'DYH�(DGH�DQG�FRQ�
VLGHUHG�WKH�XOWLPDWH�ERRN�RQ�WKH�DLUILHOG�DW�MXVW�����D�FRS\�DW�WKH�PX�
VHXP�RU�ZH�FDQ�XVXDOO\�JHW�LW�DQG�DQ\�RWKHU�SXUFKDVHV�WR�\RX�ZLWKLQ���
GD\V�LI�\RX�RUGHU�LW�RQ-OLQH�HYHQ�ZKHQ�WKH�PXVHXP�FORVHV�IRU�WKH�ZLQ�
WHU� 
 
7KH�PXVHXP�ZHEVLWH�LV�ZZZ�QZDPXVHXP�FR�XN� 
 

1RUWK�:HDOG�LV�DQ�DFWLYH�EDVH�IRU�PDQ\�DLUFUDIW��WUDLQHUV��SUL�
YDWH�WUDQVSRUW�DQG�ZDUELUGV��2QH�RI�WKH�PDMRU�DWWUDFWLRQV�RQ�
VXPPHU�ZHHNHQGV�LV�WKH�KHOLFRSWHU�ULGHV��)URP�WLPH�WR�WLPH�
WKH�PXVHXP�ILQGV�LWVHOI�WKH�LPSRWHQW�UHFLSLHQW�RI�DQ�HQTXLU\�
IURP�SHRSOH�ZKR�KDYH�MXVW�JRW�RII�WKH�EXV�IURP�(SSLQJ�DQG�
DUH�ERRNHG�RQ�D�KHOLFRSWHU�ULGH�LQ�ILIWHHQ�PLQXWHV�� 
 
8QIRUWXQDWHO\�ZKHQ�WKH�PXVHXP�LV�RSHQ�WKHUH�LV�QR�ZD\�ZH�
FDQ�KHOS�E\�GULYLQJ�WKH�HQTXLUHUV�WR�WKHLU�KHOLFRSWHU��DW�WKH�
VKRUWHVW�SRLQW�LW�LV�D�WZR�PLOH�ZDON�WR�WKH�KHOLFRSWHU��,QWHUHVWLQJ�
RQ�D�ZDUP�VXPPHUV�GD\V�ZKHQ�\RX�KDYH�SOHQW\�RI�WLPH�EXW�D�ELW�RI�D�SUREOHP�ZKHQ�\RX�DUH�LQ�D�
KXUU\�DQG�KDYH�D�VFUDPPLQJ�EDE\�LQ�D�SUDP� 
 
1RUWK�:HDOG�$LUILHOG�LV�RSHQ�HYHU\�GD\�DQG�RIIHUV�\RX�VRPH�JUHDW�RSSRUWXQLWLHV�WR�VHH�D�ZRUNLQJ��
DLUILHOG�IURP�LWV�FDIp�SUHPLVHV��:LQJV�DQG�7KH�6TXDGURQ��,I�WKH�ZHDWKHU�LV�JRRG�WDNH�WKH�RSSRU�
WXQLW\�WR�ZDWFK�WKH�DLUFUDIW�IO\�RU�SHUKDSV�ERRN�\RXUVHOI�D�KHOLFRSWHU�ULGH�DQG�ILQG�\RXUVHOI�MRLQLQJ�
WKH�MHW�VHW�E\�IO\LQJ�RYHU�WKH�ILHOGV�RI�(VVH[�LQ�DUJXDEO\�WKH�JUHDWHVW�ZD\�WR�IO\�>EDUULQJ�SHUKDSV�LQ�
D�WZR-VHDW�6SLWILUH�@ 

http://www.parapexmedia.com
http://www.nwamuseum.co.uk
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7KDQN�\RX�WR�DOO�RXU�VXSSRUWHUV�ZKR�KHOSHG�XV�UXQ�WKH�YHU\�
VXFFHVVIXO�GD\�LQ�6HSWHPEHU�DQG�WR�DOO�RXU�PDQ\�YLVLWRUV�ZKR�
PDGH�LW�VXFK�D�VXFFHVV� 
 
7KHUH�ZLOO�EH�DQRWKHU�RQH�LQ�6HSWHPEHU�����—SOHDVH�MRLQ�XV� 


